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This presentation has been prepared by PT VKTR Teknologi Mobilitas Tbk. (“VKTR” or the “Company”). The information contained in this presentation is strictly confidential and 
is provided to you  solely for your reference. By accepting a copy or viewing all or part of this presentation, you agree to maintain confidentiality regarding the information 
disclosed in this presentation and to be bound  by the provisions and limitations appearing hereinafter. Any failure to comply with these restrictions may constitute a violation 
of applicable securities laws.

The existence of this presentation and the contents thereof should not be disclosed, reproduced, distributed, copied or otherwise disseminated to any other person or 
published, in whole or in part,  without prior consent of the Company.

This presentation is for information purposes only and does not constitute or form part of any offer for sale or invitation, or solicitation of an offer, to buy or subscribe for any 
securities, and should  not be treated as giving investment advice, nor should it or any part of it form the basis of, or be relied in any connection with, any contract or 
commitment whatsoever. This presentation does not  constitute a prospectus or other offering circular in whole or in part. Any decision to purchase or subscribe for any 
securities of the Company should be made only on the basis of the information  contained in a final prospectus or offering circular issued by the Company in connection with 
any such offering. This presentation has no regard to your specific investment objectives, financial  situation or particular needs. By accepting this presentation, you 
acknowledge, understand and agree that you will not trade any securities of the Company on the basis of, or in reliance on, any  information contained in this presentation or 
any connected oral discussion.

The information and opinions contained in this presentation have not been independently verified and are provided for your reference only and are not to be relied upon as 
authoritative or without  your own independent verification or taken in substitution for the exercise of your own judgment. The information contained in this presentation is 
subject to changes without notice and its accuracy is not guaranteed. It may be incomplete or condensed and it may not contain all material information concerning the 
Company. In furnishing the presentation, the Company has not undertaken to  provide you with access to any additional information or updates. None of the Company or any 
of its respective affiliates, advisers or representatives shall warrant or guarantee  whatsoever that this presentation will lead to the successful completion or consummation of 
any transactions. Accordingly, the Company disclaim any liability whatsoever in connection therewith and with any decisions that might be taken upon the basis of this 
presentation, whether directly or indirectly. No representation or warranty expressed or implied is made as to, and no  reliance should be placed on, the fairness, accuracy, 
completeness, reliability or correctness of the information or opinions contained in this presentation. None of the Company nor any of it’s respective affiliates, advisers or 
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use,  reliance or 
distribution of this presentation or its contents or otherwise arising in connection with this presentation. None of the Company or any of it’s respective affiliates, advisers 
or  representatives shall make any representation or warranty (express or implied) regarding, or assume any responsibility or liability for, the accuracy or completeness of, or any 
errors or omissions in,  any information or opinions contained herein. In particular, the Company owe no duty (except as required by applicable laws) to exercise any judgment 
on your behalf as to the merits  or suitability of any transaction. This presentation is not intended to provide and should not be relied upon for tax, legal or accounting advice, 
investment recommendations or a credit or other  evaluation of any transaction. You agree that the merits or suitability of any such transaction to its particular situation will be 
independently determined by you including consideration of the legal,  tax, accounting, regulatory, financial and other related aspects thereof.

You shall only use the information contained herein solely in the context in which this presentation was given and not for any other purposes, commercial or otherwise. 
Subject to the above, this  presentation and the contents thereof are strictly confidential and remain at all times the property of the Company.

The information and opinions contained in this presentation only speak as of the date of this presentation and are subject to change without notice.

Disclaimer
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FIRST registered electric bus 
to be introduced in Indonesia

FIRST electric bus employed 
by TransJakarta

FIRST EV-focused IPO

FIRST MaaS entity for 
electric commercial vehicles

FIRST CKD facility for electric 
commercial vehicle in 
Indonesia

FIRST CKD electric bus in 
Indonesia

FIRST tested and running 
electric truck for mining and 
plantation

VKTR - Leading the Electrification of Commercial Vehicles 
in Indonesia and Cementing its Pioneer Status

#1
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VKTR 1Q24 Outlook – Recap from Previous Earnings Call*

1. We anticipate a tender offer from TransJakarta in 1Q24

2. VKTR is commencing the construction of the Magelang CKD facility

o Target Start of Production: September 2024

o Once fully operational and reaching steady-state, the annual capacity is 

expected to be 3,000 units

3. Crystallize the JV with Indomobil

4. Captive demand: Start with forklift sale to Bakrie Autoparts

5. Bakrie Autoparts: Include in VKTR’s overall electrification transition story

*March 8, 2024
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Gross Profit EBITDASales

▪ Decrease in top line which is in line with the broader Indonesian automotive industry (-23.9% YoY) coupled with a 
generally weaker macroeconomic environment

▪ Margin improvement mainly attributed to cost control in our auto parts manufacturing business led by a decrease in 
COGS

▪ Disciplined cash spending
o ~IDR 130bn on Magelang CKD facility
o Maintained average monthly cash burn of IDR10bn

Focusing on Margin Enhancement while Waiting for 
Tender Results for Top-line Growth

Net Cash Position
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Magelang Facility Progress

Existing capacity: 300 
units/year

Upgraded plant Plant Progress Report

Plant Readiness Progress Target completion

United Shop

Architecture 38.9% May-24

Common Structure 60.0% Jul-24

Special Structure 60.2% Jul-24

Sewage Treatment Station 0.5% Jun-24

External Work

Climb Test Road 7.8% Jun-24

Special structure foundation concrete 
construction

Actual Project Completion relative to target as of end of March : 75%

Areas of improvement :
A longer than expected on the procuring process of steel structure projects. The 
steel structure processing cycle is about 3 weeks. 

Embedded panels and  templates 
installation on the side walls of 
plate

Excavation of rain water line 
foundation

Existing plant
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VKTR 2Q24 Outlook

1. Anticipate tender offer from TransJakarta to cement VKTR’s leadership 

status in the electric bus segment.

2. The readiness of prototypes of electric light duty trucks to expand footprint 

beyond bus.

3. Bakrie Autoparts to extend partnership discussion with EV component 

players and EV OEMs to enhance VKTR’s overall electrification story.

4. Progress with Pertamina on SEI establishment.
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The Electrification Rate in Indonesia Has Significant 
Room to Grow

Trucks

4 wheels

2 wheels

Bus

20,414

85,83834

182

Total :

~108,000

The commercial vehicle sector continues to be the least addressed segment in the context 
of limited EV adoption in Indonesia, accounting for less than 1% of the country's total EVs.

6,120,307

269,476 

134,181,607 

19,908,353

0.07%
Electrification rate

Source: Vehicle Type Approval Online, Traffic Corps, Kompas, Bisnis
As of March 2024
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